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August 4, 1994 The subcommittee met, pursuant to notice, at
2:04 p.m., in room SD-226, Dirksen Senate Office Building, Hon.
Paul Simon (chairman of the subcommittee), presiding. Opening
Statement of Hon. Paul Simon, A U.S. Senator from The States
of Illinois Senator Simon. The subcommittee hearing will come
to order. We are holding a subcommittee hearing on the
question of retroactive taxes and whether there should be a
constitutional amendment or some other mechanism for
dealing with that. We are holding the hearing at the request of
our colleague from Georgia, Senator Paul Coverdell, and we
have had through the years a number of examples of where we
have had retroactive taxes. | am eager to hear what is said here
today. | guess my own feeling is, in general, it is unwise to have
retroactive taxes, but whether we should put it into the
Constitution...
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