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(0OCoL()613333786 Subject: Predatory lending -- United States. Excerpt: . . . 15 HANGES IN XISTING AW ADE BY
THE ILL AS EPORTED C E L M B, R In compliance with clause 3 ( e ) of rule XlIl of the Rules of the House of
Representatives, changes in existing law made by the bill, as reported, are shown as follows ( existing law
proposed to be omit-ted is enclosed in black brackets, new matter is printed in italic, existing law in which no
change is proposed is shown in roman ): HIGHER EDUCATION ACT OF 1965 TITLE IV - STUDENT ASSISTANCE
ART EDERAL AMILY DUCATION OAN ROGRAM P B - FFE L P SEC. 428J. LOAN FORGIVENESS FOR TEACHERS. (a)
ROGRAM UTHORIZED (b ) P A. - The Secretary shall carry out a pro-gram, through the holder of the loan, of
assuming the obligation to repay a qualified loan amount for a loan made under section 428 or 428H, in
accordance with subsection ( ¢ ), for any new borrower on or after October 1, 1998, who - ( 1) has been
employed as a full-time teacher for 5 consecu-tive complete school years - ( A ) in a school that qualifies under
section 465 (a ) (2) (A) for loan cancellation for Perkins loan recipients who teach in such schools; and ( B ) if
employed as a secondary school teacher, is teach-ing a subject area that is relevant to the borrowers aca-
demic major as certified by the chief administrative officer of the public or...
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