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BRAND NEW, How the Economy Works: Confidence, Crashes
and Self-Fulfilling Prophecies, Roger E. A. Farmer, "Of all the
economic bubbles that have been pricked," the editors of The
Economist recently observed, "few have burst more
spectacularly than the reputation of economics itself." Indeed,
the financial crisis that crested in 2008 destroyed the credibility
of the economic thinking that had guided policymakers for a
generation. But what will take its place? In How the Economy
Works, one of our leading economists provides a jargon-free
exploration of the current crisis, offering a powerful argument
for how economics must change to get us out of it. Roger E. A.
Farmer traces the swings between classical and Keynesian
economics since the early twentieth century, gracefully
explaining the elements of both theories. During the Great
Depression, Keynes challenged the longstanding idea that an
economy was a self-correcting mechanism; but his school gave
way to a resurgence of classical economics in the 1970s--a rise
that ended with the current crisis. Rather than simply allowing
the pendulum to swing back, Farmer writes, we must
synthesize the two. From classical economics, he takes the idea
that a sound theory must...

R EAD O NLINE  
[ 1010.98 K B  

]

R eviews

The most eBective ebook i at any time study. It can be writter in easy words and phrases and not diBicult to
understand. I am just pleased to let you know that this is the finest publication i have read within my individual lifestyle
and could be he finest publication for at any time.
-- Ta nia  Mosciski   

Simply no phrases to describe. It is amongst the most awesome pdf we have read through. Your life period will
probably be transform as soon as you complete looking over this publication.
-- Tor r a nce Skiles    
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